
Ganon
Products Ltd.

UNIT NO 1207, B WING, ONE BKC Building, fLOT NO C -66, G Block, BANDRA KURLA COMPLEX,
BANDRA EAST MUMBAI- 400051

Tel No:- 022-61340923/14 FAX:- 02261340920
Email:-ganontrading@gmail.com;ganonproducts@gmail.com

CIN NO:- LS19oor.nH1985PlC036708
Website: www.1;3nonproducts.tom

(Formerly known as Ganon Trading and Finance Co. Umited)

To,
Dept. of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001
Scrip Code: 512443
Scrip Id: GANONPRO

Date: 29th May, 2018

Dear Sir I Madam,

Subject: Outcome of Board Meeting under Regulation 30 and 33 of SEal (Listing
Obligations and Disclosure Requirements) Regulation, 2015.

In Continuation of our letter dated May 14. 2018 and pursuant to Regulation 30 and 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held today,
which commenced at 4:00 P.M. and concluded at 7:00 P.M. inter alia considered and
approved the following:

1. The Audited Financial Results of the Company for the fourth quarter and financial year
ended March 31, 2018 along with Auditor's Report thereon.

2. Recommended Final Dividend at Re. 0.02 per Equity Share of Re. 10 each for the financial
year ended March 31, 2018 subject to the approval of 'It1embersat the ensuing Annual
General Meeting. The Said Dividend if approved by the ~embers of the Company will be
paid within 30 days from the date of approval.

3. In this Connection, enclosed herewith:

(a) Audited Financial Results of the Company for the fourth quarter and financial year
ended March 31, 2018 along with Auditor's Report.

(b) A Statement of Assets and Liabilities as at March 31, 2018.
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(c) A Declaration in respect of Audit Report with Unmodified Opinion pursuant to
Regulation 33«d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015.

Request you to kindly take the above information on your records.

Thanking you,

Yours faithfully,
For Ganon Products Limited
(Formerly known as "Ganon Trading and Finance Co. Limited)

I

Jay Sanghvi
Company Secretary & Compliance officer
Membership No: A52223
Encl: As above

mailto:Email:-ganontrading@gmail.com:ganonproducts@gmail.com
http://www.ganonproducts.com


C!NIOIII'IIOCIUCTII.NTID~_ .._r ..•.••..••.••c..~1 '
•••••.OIlUo!l,.._ ••••• OOOIilC•••••• "" ••• C;e.,C ••••• __ ~ ._,

CI!110:U1MIII11___ ;
'" 'tfil•••:••• 1,.. .•,'." •••:Iit.mtUI-.I4.II: ••••~,. , •• d I ••••• a _IU ~WtIIIII:: ••••••••••••••••

, (Ro.Io\.IIdMI., ,••f_
•••••••• 11- JI.lt:m1 _J'l~_1 II_a S1.I11017

•••• - -- -- -- ---1•• _- ~ _~401A!t "UG_00.._ ...9J!
••••_11·2\ 3.~'M! \N.II .11 it4.M

a .c...MiIoW_ . .
_1ftTr-. 2.MlI .!IIU _un,1I

• YL

""
lOO "IS._c.- O.lli .' o.'~~""--. 1 .

- .. ...!,!! U3 I3.M 773
1_ II.., IN.II UlJ-U ~

, ., IPNIWLoot' __ !tooo •••• "" ...!. ~ 11M -'!:'. 7.11 us
41 __

"_r. u u 11.10 Itt us

• T.
IOmnIr. 22! us ao 2,'Z
100It0!0dr. I .
T u uc 2.2 2 ..1J

7 1ioI_ _fa ••••••• - 'I US ~ U1__ 1_____ •••

t
r••_ ••••••••• __
NtI_llOMl_r •••••••_ ••••__ -s;,.. ••_IIIoII"_ ••••• __ •••___ .

• TIIII"... ••••••••••• ,..... J. ~ IUS "-II Ul
t 0Ih0t -... 1
to ToIII~._ •••••••__ ••• J lY' IUS UI (23

II p_..,......•....IF'" V_"" UlI-I tJ3" mt tJ3,IO ila.\O ila.ID

I _~Aw"""'_ - I H/,n tt035
IS ,...•.•....- l

1••••••••••• _ ••• --- o,~ 0 0,\8 O,C)! O.ll$
~ 1lIIMf••••••• ""' ••••••• --.... ••• ___ 0.1ll ,1l1.li 0.11 0.05 0.11&

."

!~. 1
I lIIo__ •••••••_)IoII __ •• ~.., •• -~ ••••• _ •••_...._ •••••• -.., •••••• ,,-.W...•..•.•....••

•••••• ..,.lOlI.lIIo-, __ .-; __ " ••.__ •••_..-. t
2l11oc:.,."IIII •••••••••••-.-...,U) - ..~~-_ ...-_ ....•.......__AfoI01,.I7 •• ~- •••••••
- __ •••••••Ift_ •••ICI•••••• - ••C:"""!OO~.......,"""'_ • ....."..,••~\IIIIIM-.-..~
~~ 1n.,.... ...••.:,.. ..•• 'IoI •••• JIIII ••• " •••••• 1011•••• ~...., ••••• _ •••• " •••••••., •• M ••••••••\'W•• '\1t••••••••" _S' ••WonI\.I01I_iIo_,.....,..JN'- .•....••S1••_.101f •••Jl._._~. __ ••••••UIoIi!'-. ••• '1"_" •••••••••_ ••••" ••1!Ii•..••••- !
ltIt__ " ••~ •••••••••••• ,\1t~JDI7~_",..._ •• ....,.._ •••••• __H"'Ic:..,...,-.--..."'- .••....-r __ ••_.....-"' __ .,••-" •.•..•..•.~-_ .......- ••.•.I.,.._-..."....., ..._- .••.. -r ••.....,.,.•••••••,,_ ••••,
ltIt-.- •••• _ ••••_" ••~!A._~_ •••• .:...., •••_~ _

I





GAHON PRODUCTS UMITED
(Fonnerty known as "Ganon Trading and Finance Co. Umlted)

Regd. Off. Unit No 1207, B Wing, One BKC Building, Plot No C -66, G Block, Bandra Kurl. Complex. Sandra East Mumb.1 - 400051
CIN NO: L51900MH19.5PLC036708

Tel No: 022 -61340914, FIX No : 022 61340920, E·m.lI:ganonproductl@gmall.com/g.nonlradlng@gmail.com; Website: www.ganonproducU.clIm

Statlll1lftt 01 Aucfltld Financial Results lor the Quarter and financial year ended 31st March, 2018

(RI.'n Lakh,p.rtlculn Quarter Ended Quarter Ended Quarter Ended Year Ended YNrEnded31.03.201. 31.12.2017 31.03.2017 31.03.2018 31.03.2017(Aucflted) (Unaudited) Audited . Audited Audited
1 Tola! income from ooerations (net) 2410.09 991.00 184.50 3,401.09 1B4.l
2 4.76 6.26 17.60 7.16

Net Profit I (loss) fa'the period (bebll Tax, Exceptional and/or Extraordinary ftems)
6.353 Net Profit / (loss) fa'the period bebll tax {after Exceptional and/or Extraordinary 4.76 6.26 17.60 7.16

ftems}
6.354 Net Profit / (loss) f(r the period after tax (after Exceptional and/or ExIraoIdinary 2.56 6.26 15.35 4.96

ftems)
4.235 Total CornJiraIlensM! Income for the period (comprising profit or (loss) lor the 2.56 6.26 15.35 4.9! 4.23jiiiii(xtafteriax II!d oiher canorehensive income after taxj . -'- - -- - ~ ._--

6 EQUityShare Capi/aI (Face Value Rs. 101· per share) 933.1 933.10 933.10 933.10 933.107 Earnings per share(oI Rs. 101· each) (001 annualised)
(a) Basic 0.03 0.07 0.16 0.05 0.05Iibi Diluted 0.03 0.07 0.16 0.05 n~

~
1 The aIxMI Audited finMciaj results had been reviewed and recomnended.by tbe Audl Committee andJbe same hadJl!lEI!lJ!JlIl.Q.Vedand takeo on record.by the Soan! of Oir8clors in their

~ mee\irlgs held on 29th.May, 2018. The Statutory Audm have carried out auditd the above resuHsand have expressed an uMlOdified audit report.

2 The Company has adopted Indian AccouI\ting Standards (INO AS) ptIlSCribed under \lie Companies N:J.. 2013 read with relevant rules thereunder, with elfect from Apri 01, 2017 and
accortIngIy these financial resIAIs have been prepared in accordance with INO AS notifted under the Con'4lanies (Indian Accoor1tingStandards) Rules, 2015 as amended by the Companies
(Indian Aocounting Standards) (Amendments) Rules, 2016. .

3 The Figures lor the quarter ended 31st March, 2018 ard 31st March, 2017 are the balancing figure batWOO1audited figures in respect of the fun financial year uplo 31st March, 2018 and 31st
Marth, 2017 and the unaudfted published year·to-date figures up 10 31st Decernbor, 2017 and 31st Oecembar, 2016 respectively, which were subject to Ulnfted Review, being the dale of the
end d the /hid quarter of the said financial yeaB.

4 The Fmancial ResuIs of the Company for the quarter and financial year ended 31st 1.Wch. 2017 were audited by previous auditor who expresseo unmodified opinion Ollhese results.

5 As the Company's b.tsi1ess actually taU within 8 single primary business segment, the disdosura raquirernents of Ind-AS 108 in this regard are 001 applicable.

6 Comprative IinandaIlnbmation of the previous quarter / year have been regrouped and reclassJfiedwherever considered necessay to COITeSpond\0 the ftguresof cuneo. quarter.

7 The aIxMI results are also available on the Website of the Company i.e. www.ganonproducts.com and on website of the Stock Exchange i.e. www.bseindia.com

PIllet: Mumbll
D"':2!1111 ...,.201.

For and on bIIIaIf of III. Board

--+-n~
Hart Prasad Agrawal

ManagIng IlIrtctor & CFO
0111:02471i24
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VISHWAJEET MANSH & AsSOIIATES
CHART€R€D ACCOUNTANTS

501, Saral B, Opp. Sunflower Lab.,
Marve Road, Malad (W, Mumbai - 4000
Email : vishwajeet@vmassociates-co.in
Vishwajeet : +9L 9029329899
Telefax : (022) 6695 9607 / 6695 9608
web : www.vmassociates-co.in

To

Board ot Directors,

Ganon Products limited

1. We have audited the accompanyin8 Statement of lnd AS Financial Results of Ganon Products
l-imited ("the Company")forthe quarter ended 31st March, 2018 and the financialresultsfor the year
ended 31n March,2018 ("the statement"), attached herewith being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBl(tisting Obligation and Disclosure
Requirements) ReSulations, 2015 read with SEBI circular dated July 5,2016. The quarterly financial
results are the derived Ilgures between the audited figures in respect ofthe year ended 31st March
2018 and the published year to date fi8ures up to 315t December 2017, being the date of the end of
the third quarter of the current flnancial year, which were subjected to limited review. The financial
results for the quaner and year to date ended 31st March, 2018 have been prepared on the basis of
the financial results for the nine month period ended 31st December 2017, the audited annual
financial statements as at and for the year ended 31'r March 2018, and the relevant requirements of
Regulation 33 of SEB| (Listint Obligations and Disclosure Requirements) Regulations ,2015. The
preparation of the Statement in accordance with the principles laid down in lndian Accounting
Standards ("lnd AS"), prescribed under section 133 ofthe companies Act, 2013 read with the relevant
rules issued there under and other accounting principles generally accepted in lndia is the
responsibility ofthe Company's manaSement and has been approved by the Board ofOirectors ofthe
company. Our responsibility is to express an opinion on these financial statements.

2. We conducted our audit in accordance with the auditing standards generally accepted in lndia.

Those Standards require that we plan and perform the audit to reasonable assurance about whether
the statement is free from material misstatement. An audit includes examininS, on a test basis,

evidence supportinS amount disclosed in the Statement. An audit also includes evaluatin8 the
appropriateness ofthe a€counting policies used and the reasonableness ofthe significant accounting
estimates made by the Management, as well as evaluating the overall presentation ofthe statement.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

3. Based on our audit conducted as stated above, in our opinion and to the best of our lnformation
and according to the explanations given to us, the Statement;

i. is presented in accordance with the requirements ot ReBUlation 33 of the SEBI (Listing Obli8ations

and Disclosure Requirements) Regulations, 2015 read with circular No. clR/cFD/FAC/62/2o16 dated

5th luly 2016 in this re8ard; and

ii. gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles Senerally accepted in lndia ofnet proflts including other com prehe nsive income

and other fina ncia I information ot the CompanYforthe yearended 31n March,2018.

4. We draw attention to the following matters:_

i. Note 2 of the statement which states that the company has adopted lnd AS for the financial year

commencinBfrom 1itApril2017, and accordintly, the Statement has been prepared bythe company's

management in compliance with lnd AS



VISHWAJEET MANSH & ASSOIIATES
CHART€R€D ACCOUNTANTS

ii. The Financial results of the company for the quarter and year ended 30rh June 20U, prepared in
accordance with companies (Accounting standards Rules 2006, were audited by another firm of
Charteaed Accountants under the Companies Act 2013 who vide their repoft, expressed an

unmodilied opinion on those financial statements. The adjustments to these audited financial results

for difference in accounting principles by the company on transition to the lnd AS have been audited
by Lrs.

501,5aral B, Opp. Sunflower Lab.,
l/arve Road, Malad (W), Mumbai - 4000&
Email : vishwajeet@vmassociates.co.in
Vishwajeet : +91 9029329899
Telefax : {022) 6695 9607 / 6695 9608
Web : www.vmassociates.co.in

For vishwajeet Manish and fusociates
Chartered Accountants

N#fly,s'
Partner
M.No.155652

Place: Mumbai
Date: 296 May 2018

vlsrwAjEEr [iAl,lrsH & Asso0AIE
C+tAfl TEBED ACCOUNTAI\ITS

FRx 1S891W



Ganon
Products Ltd.

UNITNO 1207, BWING, ONE BKCBuilding, PLOTNO C -66, G Block, BANDRA KURLACOMPLEX,
BANDRA EASTMUMBAI- 4000511

Tel No:- 022-6134 0923/14 FAX:- 022 61340920
Email:-ganontrading@gmail.com;ganonproducts@gmail.com

CIN NO:- l51900MH198SPLC036708
Website: www.ganonproducts.com

(Formerly known as Ganon Trading and Finance Co. Umited)

Date: 29th May, 2018
To,
Dept. of Corporate Services,
SSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001
Scrip Code: 512443
Scrip Id: GANONPRO

Dear Sir I Madam,

Subject: Declaration pursuant to Regulation 33 (3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

With reference to the above, we hereby declare and contirrn that the Audit Report issued by
MIs. Vishwajeet Manish & Associates, Chartered Accountants (Firm Registration No.:
138891W), Statutory Auditors of the Company, on the Annual Audited Financial Results for
the financial year ended 31st March, 2018 is unmodified.

Yours sincerely,

Thanking you,

For Ganon Products Limited
(Formerly known as Ganon Trading and Finance Co. Limited)

~
Hari Prasad Agrawal
Managing Director & Chief Financial Officer
DIN: 02476724
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