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Date: 29™ May, 2018
To,
Dept. of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001
Scrip Code: 512443

Scrip Id: GANONPRO

Dear Sir / Madam,

Subject: OQutcome of Board Meeting under Requlation 30 and 33 of SEBI (Listin
Obligations and Disclosure Requirements) Requlation, 2015.

In Continuation of our letter dated May 14, 2018 and pursuant to Regulation 30 and 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors at its meeting held today,
which commenced at 4:00 P.M. and concluded at 7:00 P.M. inter alia considered and
approved the following:

1. The Audited Financial Results of the Company for the fourth quarter and financial year
ended March 31, 2018 along with Auditor's Report thereon.

2. Recommended Final Dividend at Re. 0.02 per Equity Share of Re. 10 each for the financial
year ended March 31, 2018 subject to the approval of Members at the ensuing Annual
General Meeting. The Said Dividend if approved by the Members of the Company will be
paid within 30 days from the date of approval.

3. In this Connection, enclosed herewith:

(a) Audited Financial Results of the Company for the fourth quarter and financial year
ended March 31, 2018 along with Auditor’s Report.

(b) A Statement of Assets and Liabilities as at March 31, 2018.
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(c) A Declaration in respect of Audit Report with Unmodified Opinion pursuant to
Regulation 33((d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015.

Request you to kindly take the above information on your records.
Thanking you,

Yours faithfully,
For Ganon Products Limited
(Formerly known as “Ganon Trading and Finance Co. Limited)

Jay Sanghvi

Company Secretary & Compliance officer
Membership No: A52223

Encl: As above
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Ganon Products Limited

(Formerly Known as "Ganon Trading And Finance Co. Limited"

Statement of Assets and Liabilities

(Rs. In Lakhs)

As at

As at

Sr. No. Particulars

31.03.2018

31.03.2017

{Audited)

(Audited)

| ASSETS

pury

Non-current assels

(a) Property, plant and equipment

(b) Capital work-in-progress

(c) Intangible assets

(d) Intangible assets under development

(e) Financial assets

(i) Investment

1,224.45

(ii) Loans

iii) Other Financial Assets

(f) Deferred tax assets (net)

0.25

(g) Other non-current assets

Total Non-Current Assets

1,224.70

2|Current Assets

(a) Inventories

(b) Financial Assets

(i) Investment

(ii) Trade Receivables

3,286.14

(iii) Cash and Cash Equivalents

9.38

9.24

(iv) Bank Balance other than Cash and Cash Equivalents

0.82

(v) Loans

25.05

(i) Other Financial Assels

(c) Other Current Assets

Total Current Assets

3,302.81

34.30

Total Assets

4,527.49

1,259.00

Il EQUITY AND LIABILITIES

Equity

(a) Equity Share capital

933.10

933.10

(b) Other Equity

117.28

114.57

Total Equity

1,050.38

1,047.67

Liabilifies

-

Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Other Financial Liabilities

(b) Provisions

0.50

(c) Deferred tax Liabilities (Net)

Total Non-Current Liabilities

0.50

2|Current Liabilities

(a) Financial Liabilities

(i) Trade Payable

(ii) Other Financial Liabilities

(b) Other Current Liabilities

3,469.75

(c) Provisions

1.46

d) Current Tax Liabilities (Net

Total Current Liabilities
Total Equity and Liabilities

9.39

3,476.60

T ———
4,527.49




GANON PRODUCTS LIMITED
(Formerly known as "Ganon Trading and Finance Co. Limited)
Regd. Off. Unit No 1207, B Wing, One BKC Building, Plot No C -66, G Block, Bandra Kurla Complex, Bandra East Mumbal - 400051
CIN NO: L51900MH1985PLC036708

Tel No: 022 -61340914 , Fax No : 022 61340920, E-mail:ganonproducts@gmail.com/ganontrading@gmail.com; Website: www.ganonproducts .com

Statement of Audited Financial Results for the Quarter and financial year ended 31st March, 2018

Particulars Quarter Ended | Guarter Ended | Quarter Ended | Year Ended Vanoin Lakhs)
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
{Audited) (Unaudited) Audited Audited Audited
1__[Total income from operations (nef) 2410.09) 991.00 184.50 3401.09 1846
2 : 47 6.26 17.60 . 716 ;
|Net Profit / [Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 635
Nel Profit / (Loss) for the period before tax (after Exceptional and/or Extraordinary 4.76| 6.26 17.60 716 -
items)
4 |Net Profit / (Loss) for the period after tax (afier Exceptional andior Extraordinary 256 6.26 15.35 49 8%
items|
5 |Total Comprehensive Income for the pericd (comprising profit o (loss) for the 2.56 6.26 15.35 4.96 :.'2?
iod after tax and other comprehensive income after tax)
6 |Equity Share Capital {Face Value Rs. 10/- per share) 933.1 933.10 933.10 933.10 933,10
7 |Eamings per share(of Rs. 10/- each) (not annualised) ,
() Basic 0.03 0.07 0.16 0.05 0.05
(b) Diluted 0.03 0.07 0.16 0.05 0.05

Notes:

1 The above Audited financial resuils had been reviewed and recommended by the Audit Committee and the same had been approved and taken on record by the Board of Directors in their

respective meefings held on 26th May, 2018. The Statutory Auditors have carried out audit of the above results and have expressed an unmodified audit report.

2 The Company has adopted Indian Accounting Standards (IND AS) prescribed under the Companies Act, 2013 read with relevant rules thereunder, with effect from Apdl 01, 2017 and
mﬁwmwmmbnenmpmdhmﬂmdﬁINDASWMMW(WWW}%,NHamWNM

{Indian Accounting Standards) (Amendments) Rules, 2016. :
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end of the thind quarter of the said financial years.
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As the Company's business actually fall within a single primary business segment, the disclosure requirements of ind-AS 108 in this regard are not applicable.
wmmammmrmmmwmmmmmmwmnmmamm,

<. o

7  The above results are also available on the Website of the Company i.e. www.ganonproducts.com and on website of the Stock Exchange i.e. www.bseindia.com

For and on behalf of the Board
Place: Mumbai Hari Prasad Agrawal
Date: 29th May, 2018 Managing Director & CFO

DIN: 02476724
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Marve Road, Malad (W), Mumbai - 400064
CHARTERED ACCOUNTANTS Email : vishwajeet@vmassociates.co.in

Vishwajeet : +91 9029329899
Telefax : (022) 6695 9607 / 6695 9608
Web : www.vmassociates.co.in

% VISHWAJEET MANISH & ASSOCIATES 501, Saral B, Opp. Sunflower Lab,

To
Board of Directors,
Ganon Products Limited

1. We have audited the accompanying Statement of Ind AS Financial Results of Ganon Products
Limited (“the Company")for the quarter ended 31st March, 2018 and the financial results for the year
ended 31* March,2018 (“the statement"), attached herewith being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligation and Disclosure
Requirements) Regulations, 2015 read with SEBI circular dated July 5, 2016. The quarterly financial
results are the derived figures between the audited figures in respect of the year ended 31st March
2018 and the published year to date figures up to 31st December 2017, being the date of the end of
the third quarter of the current financial year, which were subjected to limited review. The financial
results for the quarter and year to date ended 31st March, 2018 have been prepared on the basis of
the financial results for the nine month period ended 31st December 2017, the audited annual
financial statements as at and for the year ended 31* March 2018, and the relevant requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations ,2015. The
preparation of the Statement in accordance with the principles laid down in Indian Accounting
Standards ("Ind AS"), prescribed under section 133 of the companies Act, 2013 read with the relevant
rules issued there under and other accounting principles generally accepted in India is the
responsibility of the Company's management and has been approved by the Board of Directors of the
company. Our responsibility is to express an opinion on these financial statements.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to reasonable assurance about whether
the statement is free from material misstatement. An audit includes examining, on a test basis,
evidence supporting amount disclosed in the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the significant accounting
estimates made by the Management, as well as evaluating the overall presentation of the statement.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

3. Based on our audit conducted as stated above, in our opinion and to the best of our Information
and according to the explanations given to us, the Statement;

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated
5th July 2016 in this regard; and

ii. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of net profits including other comprehensive income
and other financial information of the Company for the year ended 31* March, 2018.

4. We draw attention to the following matters:-

i. Note 2 of the statement which states that the company has adopted Ind AS for the financial year
commencing from 1% April 2017, and accordingly, the Statement has been prepared by the company's
management in compliance with Ind AS.
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ii. The Financial results of the company for the quarter and year ended 30" June 2017, prepared in
accordance with companies (Accounting standards Rules 2006, were audited by another firm of
Chartered Accountants under the Companies Act 2013 who vide their report, expressed an
unmodified opinion on those financial statements. The adjustments to these audited financial results
for difference in accounting principles by the company on transition to the Ind AS have been audited
by us.

For Vishwajeet Manish and Associates
Chartered Accountants
N;138891W

]
o
anish G. Purohit

Partner
M.No. 155652

Place: Mumbai
Date: 29'" May 2018

VISHWAJEET MANISH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 138891W
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Date: 29" May, 2018
f s
Dept. of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001
Scrip Code: 512443

Scrip Id: GANONPRO

Dear Sir / Madam,

Subject: Declaration pursuant to Regulation 33 (3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

With reference to the above, we hereby declare and confirm that the Audit Report issued by
M/s. Vishwajeet Manish & Associates, Chartered Accountants (Firm Registration No.:
138891W), Statutory Auditors of the Company, on the Annual Audited Financial Results for
the financial year ended 31% March, 2018 is unmodified.

Thanking you,
Yours sincerely,

For Ganon Products Limited
(Formerly known as Ganon Trading and Finance Co. Limited)

Hari Prasad Agrawal
Managing Director & Chief Financial Officer
DIN: 02476724
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